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TOGETHER with o1 sd singelar the rights, venbers. hereditanents ared sppartenacaos to the sone Belonfing of i sy way
incident or zppettaining, mduding ol bult-in stoevs and refrizerstors, beatins wir conedionang pheabeng wnd dledtnaad tntae wall »
to wall caspeting, feras atnd dates ard an other opripment of fistures s o berestter atfachad wonnecte] o Lrted e sny neatiar,
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P it being the tenton of the pattios feteto that 2l such fistenes and epnpinent. vther than boischold fornteze b corsnferal o pait ot
the realty.
l TO HAVE AND TO HOLD all and singular the said preinises unto the Morteagor, ils spovcssors ated assizus forever.

The Mostyszor represents ard warrants that sand Morteazor is seized of the shove desenbed premises in for simple absolute; that
the 3borve Jdesnibeal premises are free and dear of all licns or other enomnbraroes: that the Mostiazor i Lwtolly empowenid to won-
ey of erntinber the saree. and that the Mortzagor will forever Jeforsd the seid premises unto the Metteator, s siovessors ared assigns,
from arad azainst the Mortgagor arsd eveny person whomscever lawfelly laiteng or to i the s or 2ny part thereot.
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THE MORTCAGOHR COVENANTS AND ACGKEES AS FOLLOWS:

} I. That the Mortzazor will promptly pay the principal ard interest on the indebtedimss ovidenead by seid promissony note at the
tirnes and in the manner therein provided.
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2. That this morigaxe will sccure the Mortgagee for any additional sums which n:y be avancal hereafter, at the option of the
§ Mortgazee, for the payment of taes, or public assessinents, harzasd insurance premiuus, repains of other suh purposes punant to the
provnsions of this mortzage. and also for any loans or advances that may hercafter be made by the Mortzazer to the Mortgacor utsler

7 the anthority of Sec. 45-53, 1962 Code of hiws of South Casolina, 25 amended, vz similar statetes; ard all wzns s ahancad shall Lear
i interst 2t the same rate of rates as that provided in said note unless otherwise agreed uposn by the parties and shall be payalde at the
- Jdemand of the Mostgagee, unless otherwise prosided in writing.
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3. That Mortgagor will keep the improvencnts on the mortgage] premises, whether row eaisting o Lereafter to e crected, inseral
azaizst ks by fire. windstorn and other hazards in a sumn ot Yess than the balanoe due herevnder ot zny e ared 1 wuinpany of
corparnies acopialie to the Mortzager, ard Mortgagor does hereby assizn the polivy ur polivies of fnsturance to the Mueitdader ard
szrevs that all such policies shall be held by the Moitzagee should it so require arad $buall incdiede los pasable cbaiseo in foor of the
Mostgager; ard in the event of loss, Mortgagor will zive tmmediate notive thervof to the Mertzazee by registoral neil. ared should the
Morteanur 2t any time fail to keep said premmes insured or fail to pay the premiunms for such fnsvrirae, then the Mortgator may cause
such improverents to be insured in the pame of the Mortgagor and reinborse tself for the oot of such insuraa, with intorest a3
Lereinabove provided.
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4. That the Mortzazor will keep all improvements upon the mortgage] premises in @ repair, ammd should MortZazor fail to do
w. the Mostrazee nray. =t its option, enter upon said premises and make whatever repairs afe revessary sl charde the expenses for such
repairs to the mortgage debt and collect the same urnder this mortgave. with interest as hereimbove providal.
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5. That the Mortzagee may at any time reguire the issnance and maintenance of insurance upon the fife of auy porson obli__a'atcd
under the indebtedness secured hereby in a semn safficient to pay the mostzage debt with the Mortaager as benediviany, and if the
premiums are not otherwise paid, the Mortgagee may pay said prémiums and any amount 3o paid shall bevorie a part of the nwstgage

; debt.

i 6. That Mortzavor agrees to pay all taes and other public assessments Jevied against the mostgaged premises on or_before the

3 dise dates thereof and 1o exhibit the receipts therefor at the offices of the Mortvazer immaliately upon payment, and should the Mort- -
i gazor fail 2o pay such tasves and assessments when the same shall fall duel the Mortgaee may, at its option. pay the sume and charge N
! the amounts so paid to the mortzage debt and collect the same under this mostzaze, with interest as above provided. .
L 7. That if this mostzage secires a “construction Joan™, the Mortgazor agrevs that the prircipal amount of the indebtedress kereby !

i sevured shall he dishursend to the Mortzagor periodic pavinents, as constrnction progresses, in sccordance with the terms and cpnd:— .
; tions of a Constrection Loan Agreement which is separately executed bat is made a part of this mortwage ard incorporated herein by -
) reference. )
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; S. That the Mortzazor will not further encimber the premises above desribend, without the prior consent of the Moigagee, and

¥ should the Mostyazor so encitmber such premises. the Mortgagee may. =t its opticn. declure the indebtalness hereby secured to be

, immediately due and pavable and may institute any procevdings nevesary to collevt said indebtedness. %
: 9. That should the Mortgazor alicnate the mortgazed premises by Contract of Sale. Bomd for Title, or Deed of Conveyance, and l;

the within mortgage indebtedness is not paid in full, the Mortstagor or his Purchaser shall be reguired to file with the Association an
apphication for an assumption of the montzage indehtodness, pay the reasonable ¢ost as required by the Association for processing the
assinption. furnish the Associstion with a copy of the Contiact of Sule, Bosal for Title. or Deed of Convevance, and have the interest
rate on the loan halance evisting at the tine of transfer madified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted to be charced at that time by applicable South Carolina baw, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzazer or his prrchaser of the new interest rate and monthly pay-
ments. ard will mail him 2 rew passhook. Should the Mortgagor. or his Furchaser. fail to womply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby securedd to be immediately due and pavable and may '
institute any proceedings npecessary to collect said indebledness.
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- 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
2 urpaid for a period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mosteagee, or any stipulations set out in this mortgage. the Morteager. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Moitzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan balaner for the remaining terin of the loan or
for 2 lesser term to the maxitnum rate per annum permitted to be charged at that time by applicable Sonth Casolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adisted accordingly.
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11. That shoukl the Morteagor fail to nke pavisents of principal and interest as due on the promissory note and should any monthly
installment bevome past due for a period in eveess of 15 days. the Morteaer nuay collect a “hate charge” rot 1o exceed an amourt
eral to five (5% ) per centum of any such past due installment in order to wover the extra expense incident to the haudling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lony as the debt hezehy secured is not in arrcars of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insorance premimns, be past due and unpaid. the Mortgagee
may without notice or further procecdings take ever the mortgaged premises, if they shall be oconpied by a tepant or tenants. 3
collect said rents and profits and apply the same to the indebtedness hereby securedd. without Hability to account for anything more 1
than the rents and profits actually collected, less the cost of collection. and anv tenant is authorized upon request by Mortgagee, to £
make all rental payments direct to the Mortgasee. withont lability to the Mortearor. urdil rotificd to the contrary by the Mortgagee: :
and should said premises at the time of such default be occupied by the Mortuazor, the Mmleagee may apph to the Judge of the ]
County Court or o any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a veceiver with authority to take possession of said premises and collect such sents and profits. applying said reats, after pay-
in.izl lh:doosl of collection, to the mortgage debt without lability © acconnt for anvthing more than the reats and profits actually
collected.
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13. TFhat the Mortgagee. at its option, may require the Mortizagor to pay to the Morteagee. on the first day of each month until the ¥
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
equal to the premiums that will neat hecome due and pavable on polivies of morteage gnaranty invirante (if applicalile), fire and other -k
hazard insurance covering the morigaged property. plus taxes. and assessments neat due on the mortgaged premises {all as estimated by 4 ¥
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when ¥ ]
such premiums. taves. and asessments will be due and payable. such sums to he held by Mortzagee to pay s.1i«‘i premiums, taves and -
special assessments. Should these payments exceed the amount of payments actually made hy the Morteagee for taxes, assessmenls. or
insurance preminms, the excess may he credited by the Mortgagee on suhsequent paviments o be made by the Morteavor: if. however.
said sums shall be insufficient to make <aid payments when the same shall become due and payable, the Mortuzazor shall pay to the
Mortgagee any amiounts necessary to make up the deficiency. The Montgazor further acees that at the end of ten tears from the date
hereof, Morigagee may-. al its option. apply for rencwal of mortgage guaranty o similar insurance (Gl applicable} covering the balance
then remaining due on the mortzage debt. and the Morlzagor mav. at ils option, pay the single preminm required for the remaining J
vears of the term. o the Mordgagee may pay such preminm and add the sime to the mortrage debt in which event the Morteazor shall
repay to Mordgagee such premium payment, with interest. at the rate specificd in said promisory note, in cqual monthly installments
over the remaining paymient period.
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